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Tmprovement on Bourse Un-

likely Until Foreign Trade
Picks Up.

METAL ISSUES WAVERING

0fls Are Unpopular Sinee the
Heavy Loss by Frenchmen
~ on Mexican Eagles.

Epacial Cable to Tim New Yonx Hpmatd.

The Bourss showed Increased des
pression In all lines last week, with
for Improvement seen un-
mmmmmum
The Intérest in bank shares, which for
Beveral woeks seemed to have been In-
spired by reawakened confldence, ap-
pears ta have ceased entirely, although
the banks are mnot pessimistic and are
all showing satisfactory balances, con-

© ‘mldéring the general stagnation In busi-

ness, ;
Even the mlhmw of an early set-

* tlement Banque Industriels de
aﬁmm)uu could not revive the

- market, although it was offi-
ly announced that the Government

oted M.  Fleurinu, French
-tex in Pekin, to help the Banque
Paris as far as possiblc in nego-

" _tlating an- industrial loan for 500,000;-

’

000 francs, " .
In 'the eéxchange dlvision a steudy
Improvdiment In the franc is expected,
a8 it Is generally consldered that no
economic justification exists for greater
depreclgtions, American and British
visltors throughout the eumimer have
brm ght ample dollars and pounds

terling to meet France's winter neei
and as the Government ls taking strong
‘mensures (o prevent speculation in fore
vign eurrencles, It |14 forecast that the
dollar will drop to 12 francs before the
end of thia year. .-

Metallurgical quotations still are
wavering  undecldedly while walting
for the carrying out of the plan sug-
Bealed last yenr tb ereate a national
sales conzortium which would sndeavor
io eapture the world's mariets for
French manufacturers. Only this, It Is
held, can cnablé the mills in Lorraine
and eastern France to resume thelr
prewar prosperity,

Private meetings of fron and steel
makers frédm all parts of France are
now galng . on, and while it Is not In-
tended to devélop a trust organization
along Anerican lines there 16 no doubt
that, the result will be a closer rap-
prochement of all branches of t!m metal
“ndustry,

As far as olls are concerned, since the
debacle in Mexiean Eagles the word Is
taboo on the Bourse, One writer last
woeek declared that mera Frenchmen
were Rit by the drop In Mexican Bagles
thar by Roeselan consols, as throughout
the war thousands of small {armers
preferred to put thelr money into oll
than Into national bonds, And, as the
quotatinad mounted to over #0 franes
they did not hesitate to Increase thelr
hnlttings.

Constant contradletory reporis from
Mexico and New York resulted in tholr
faillng to get from wunder before the
blg drop came. Naturally the collapse
of Mexlean Bagles has caused doubt
regacding other oll stocks, and deals
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FOREIGN EXCHANGE RATES,
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Capital, Surplus & Undivided

Prpﬁts

$26,000,000

CANADIAN EXCHANGE
CANADIAN CURRENCY

Bought and Sold

57th St. & Fifth Ave.

CHAS. E. QUINCEY & CO.

Established 1886

Members New York Stock Exchange

Announce the removal

of their offices to

14 Wall Street, New York

Phone: Rector 2801
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South Africa’s Wool
A World Necessily

MORE than 30,000,000

sheep in the Union
of South Africa produce
500,000 bales of wool an-
nually, comprising one of
the world’s chief sources
of woal supply. Nearly
half of these sheep are to
be found in the Cape
Province.

The value of the service of the National Bank
of South Africa to American industry may be
understood through the fact that this bank
maintains over 150 branches in the Cape
Province alone and some 350 other branches
. at important trade centers elsewhere. in the
Union. This service, therefore. affords cus-

tomers of our New York Agency the closest
and most direct touch with even the remote
trade centers of South Africa.
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CLINTON GILBERT

2 Wall Street, N. Y. Tel. 4348 Rector

2200 Yukon Gold....

$1R0000 Allied Tach

NATIONAL BANK - SOUTH AFRICA |

LIMITED

New York Office, 44 Beaver Street

Paid Up Capital ana Reserves Exceed $21,000,900
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$5,500,000

(Total Issue)

Shawsheen Mills

10-Year 7% Gold Notes
Guaranteed as to principal and interest by the

American Woolen Company
By written guarantee appearing on each Note
Dated October 1st, 1921

New York, Boston and Philadelphia.

Coupon Notes $1,000 each

THE CHASE NATIONAL BANK, NEW YORK, TRUSTEE

as follows:

guarantor of the above Notes.
American Woolen Co.

paid on the preferred stock since the organization of the company in 1899.

The total amount of interest guaranteed by the American Woolen Co,

Messrs, Warner, Stackpole and Bradiee, Boston.

i i

Due Octoler lst, 1931
Interest payable April 1st and October 1st at the offices of Brown Brothers & Co.,

Redeemable as a whole on any interest date on or after October 1st, 1926, at 103 and accrued interest, .

From a letter of Wm. M. Wood, Esq., President of the Shawsheen Mills and of the American Woolen Co. we summarize

The Shawsheen Mills is incerporated under the laws of Massachusetts. Its plants for the manufacture
of wool products are under construction. All the shares are owned by the American Woolen Co., the
It is planned eventually to merge the Shawsheen Mills with the

The American Woolen Co. is the largest manufacturer of woolen and worsted goods in the United
States. It has had a long record of successful operation, dividends at the full rate of 79 having been
At the present time
the company owns and operates over 50 plants, aggregatmg more than 14,000,000 square fezt of floor
space, all of which are entirely free from mortgage lien. As of December 31st, 1920, after making .ull
provision for adjustment of inventory, the company reported a surplus of $31,508,733.

including the Notes now
being issued, is $445,000 yearly, At the present time the company is paying dividends at the rate
of 7% per annum on $80,000,000 aggregate amount of preferred and common stocks which, at current
market quotations, represent an equity of over $65,000,000 ranking junior to its guarantees.

Price 97% and accrued interest to yield about 7.35%

We offer the above Notes when, as and if issued, subject to the approval of our counsel,

Brown Brothers & Co.  Hayden, Stone & Co.

While no respornsibility is assumed, information is taken from sources which we believe to be reliable,

When Your Will is Filed

OUR executor may meet many problems that will require
Yimpartial, yet sympathetic, judgments.

An executor whose business affairs are connected in any
way with the interests of the beneficiarics is often called
upon to shape policies that may affect his own interests.
And when personal leanings exist, it may be most difficult
to form decisions.

Before the day of the trust company, there was little
choice but to embarrass a business associate, a partner, or
a beneficiary with this responsibility. Today a corporate
fiduciary—the modern trust company——provides a way to
protect your family and prevent such conflict of interests.

This Company, as executor and trustee of your estate,
has no other interest than to see that the terms of your
will are carried out and that your assets are safeguarded
against unfair claims.

Furthermore, this makes for closer personal relations
between the Company and the beneficiaries. Having con-
fidence in its impartiality, each beneficiary will bring
problems to the Company, sure of a sympathetic hearing,
and certain of a decision free of partiality to others.

We shall be pleased to send, on request at any of our
offices, our booklet on our services as executor and trustee,

Guaranty Trust Company
of New York

Maoison Avinve Orrvice
Maditen Ave. & 60th Street

Granp Strsir Ormc
268 Grand Street

Fieru Avenve Orrice
Fifth Ave. & 44th Strect

Mame Qprica
140 Broadway
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tock Exchange, Chicago
Btock Exchange, New York
Curb and the other leading
exchanges throughout the
United States.
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Dutch East Indies

Sinking Fund Bonds

- BOISSEVAIN & CO.
| 52 Broadway

Cov’t of the

61459, 40 Year

Circular on Request

New York
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50 General Baking Pfd. & Com.

50 Gillette Safety Razor
100 Megican 0il
*  FOR SALE

50 United Hosiery Pfd.
100 Niagara Falls Power Pid.
100 Lucey Mig. Class “A.”

Dawson, Lyon & Co.|
50 Pine St,,

WANTED

N. Y. Tel John 0854
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